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'DQV� OHV� LQGXVWULHV� PpWDOOXUJLTXHV� HW� PpFDQLTXHV�� RQ� SURFqGH� DX
FKDXIIDJH� GH� SLqFHV� DYDQW� GpIRUPDWLRQ� MXVTX
j� XQH� WHPSpUDWXUH� GH
�����&���&HWWH�RSpUDWLRQ�V
HIIHFWXH�GDQV�XQ�IRXU�GH�IRUJH�

352%/Ê0(

)DFH�DX[�H[LJHQFHV�TXH�GRLYHQW�UHQFRQWUHU�FHV�LQGXVWULHV��OHV�IRXUV�GH
IRUJH� WUDGLWLRQQHOV� QH� UHVSHFWHQW� SOXV� OHV� FULWqUHV� DFWXHOV� UHODWLIV� DX
UHQGHPHQW��j�OD�SURGXFWLYLWp�HW�j�OD�TXDOLWp�GX�PDWpULHO�

(Q� JpQpUDO�� OHV� IRXUV� GH� IRUJH� FODVVLTXHV� SUpVHQWHQW� XQ� UHQGHPHQW
JOREDO� LQGXVWULHO� G
HQYLURQ� �� j� ��� �3&6�� HW� GH� �� j� ��� �3&6�� HQ
UpJLPH�SHUPDQHQW���'
DXWUH�SDUW��OD�ILDELOLWp�HW�OHV�FR�WV�G
HQWUHWLHQ�GHV
IRXUV�j�LQGXFWLRQ�QH�UpSRQGHQW�SDV�WRXMRXUV�DX[�H[LJHQFHV�

62/87,21

8QH�WHFKQRORJLH�JD]LqUH�GH�SRLQWH���OH�IRXU�GH�FKDXIIDJH�UDSLGH�UpSRQG
SDUIDLWHPHQW�DX[�FULWqUHV�GH�VpOHFWLRQ�
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�� pFRQRPLHV� G
pQHUJLH
SRVVLEOHV� SRXYDQW� DOOHU
MXVTX
j� ���� JUkFH� j� XQH
IDLEOH� LQHUWLH� WKHUPLTXH�
XQH�UpJXODWLRQ�SUpFLVH�HW�XQ
SUp�FKDXIIDJH�GHV�SLqFHV�

�� SURGXFWLYLWp�DFFUXH�
�� IRXU� FRPSDFW� DVVXUDQW� XQH

FDSLWDOLVDWLRQ� HW� GHV� FR�WV
G
HQWUHWLHQ�UpGXLWV�

�� VRXSOHVVH� G
H[SORLWDWLRQ�
SOXVLHXUV� IRUPHV� GH� SLqFHV
SHXYHQW�rWUH�FKDXIIpHV�

�� PHLOOHXU� HQYLURQQHPHQW� GH
WUDYDLO�

�� ERQQH�TXDOLWp�GH�SURGXLW�SDU
XQH� UpGXFWLRQ� GH� OD
FDODPLQH�

/D� UpGXFWLRQ� VLPXOWDQpH� GHV
FRQVRPPDWLRQV� pQHUJpWLTXHV� HW
GHV� GXUpHV� GHV� F\FOHV� GH
IDEULFDWLRQ� GH� SURFpGpV
LQGXVWULHOV��D�pWp�UHQGXH�SRVVLEOH
JUkFH� j� OD� PLVH� HQ� °XYUH� GH
GHX[� WHFKQLTXHV
FRPSOpPHQWDLUHV�� OHV� EU�OHXUV� j
JUDQGH� HW� PR\HQQH� YLWHVVH� GH
VRUWLH� GHV� SURGXLWV� GH
FRPEXVWLRQ� HW� OHV� ILEUHV
FpUDPLTXHV�UpIUDFWDLUHV�

2Q� FRQVLGqUH� TX
XQ� EU�OHXU� j
JUDQGH� YLWHVVH� �EU�OHXU� MHW�
UHMHWWH� GHV� SURGXLWV� GH
FRPEXVWLRQ� j� SOXV� GH� ���� PLV�
F
HVW�j�GLUH� DYHF� XQH� JUDQGH
pQHUJLH� FLQpWLTXH�� � 2Q� UHWURXYH
DXVVL� O
XWLOLVDWLRQ� GH� EU�OHXUV� j
PpODQJH� DX� QH]� �©QR]]OH� PL[
EXUQHUVª�� TXL� SHUPHWWHQW� GHV
YLWHVVHV� SOXV� IDLEOHV� PDLV
DVVXUHQW� TXDQG� PrPH� XQ
EUDVVDJH� LQWHQVLI� GH
O
DWPRVSKqUH� GX� IRXU� HW
O
LVRWKHUPLH� GHV� SURGXLWV� j
FKDXIIHU�

/HV� ILEUHV� FpUDPLTXHV
UpIUDFWDLUHV��REWHQXHV�j�SDUWLU�GH
PDWLqUHV� VLOLFR�DOXPLQHXVHV� HW
VH� SUpVHQWDQW� VRXV� IRUPH� GH
IHXWUH� RX� SODTXHV� ULJLGHV�� VRQW
XWLOLVDEOHV� MXVTX
j� �����&� SRXU
FRQVWUXLUH�GHV�IRXUV�FKDXIIpV�SDU
GHV� FRPEXVWLEOHV� H[HPSWV� GH
VRXIUH� FRPPH� OH� JD]� QDWXUHO�
&HV� PDWpULDX[�� GH� SDU� OHXU� WUqV
IDLEOH�GHQVLWp������j������HW� OHXU
JUDQG�SRXYRLU� LVRODQW��FRQIqUHQW
DX[�IRXUV�XQH�JUDQGH�UDSLGLWp�GH
UpDFWLRQ� DX[� FKDQJHPHQWV� GH
UpJLPHV�WKHUPLTXHV�

/D� PDvWULVH� GH� WHOV� IRXUV�
DSSHOpV� IRXUV� GH� FKDXIIDJH
UDSLGH��QpFHVVLWH�GHV�PR\HQV�GH
FRQWU{OH� HW� GH� UpJXODWLRQ� SOXV
pODERUpV�TXH�FHX[�XWLOLVpV�VXU�OHV
IRXUV� LQGXVWULHOV� WUDGLWLRQQHOV�
(Q� HIIHW�� OD� IDLEOH� LQHUWLH
WKHUPLTXH� GX� IRXU� SHUPHW� GH
UpDOLVHU� GHV� FKDQJHPHQWV
EUXVTXHV� GH� WHPSpUDWXUH� HQ
TXHOTXHV� PLQXWHV�� QpFHVVLWDQW
DLQVL� XQ� V\VWqPH� GH� UpJXODWLRQ
VRXSOH�HW�RSpUDQW�VXU�XQH�pFKHOOH
GH�WHPSV�EHDXFRXS�SOXV�UpGXLWH�

$ILQ� GH� SRXYRLU� UHWLUHU� OH
PD[LPXP� G
DYDQWDJHV� GH� FH
W\SH� GH� IRXU�� LO� HVW� LPSRUWDQW
TX
LO� \� DLW� FRPSDWLELOLWp� HQWUH� OD
SURGXFWLRQ� HW� OD� FDSDFLWp� GX
IRXU�

/H�UHQGHPHQW�WKHUPLTXH�GX�IRXU
HQ� IRQFWLRQ� GX� WDX[� GH
SURGXFWLRQ�HQ�UpJLPH�SHUPDQHQW
HVW� LOOXVWUp� j� OD� ILJXUH� VXLYDQWH
�YRLU� ILJXUH� ���� ,O� IDXW� GRQF�
SRXU�XQ� IRXU�GRQQp�� WUDYDLOOHU� j
XQ� WDX[� GH� SURGXFWLRQ� TXL
FRUUHVSRQG� j� OD� FRQVRPPDWLRQ
VSpFLILTXH�PLQLPDOH�
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/HV�SURGXLWV�j�FKDXIIHU�VRQW�SODFpV�PDQXHOOHPHQW� VXU�XQ�FRQYR\HXU�j
FKDvQH� VLWXp� j� O
H[WpULHXU� GX� IRXU� HW� DLQVL� WUDQVSRUWpV� j� FRQWUH�FRXUDQW
GHV� IXPpHV�j� WUDYHUV�XQ� pWURLW� WXQQHO�� GpILQL�SDU� OH�SODIRQG�HW� OD� VROH�
YHUV�OHV�EU�OHXUV�TXL�VRQW�IL[pV�j�O
DXWUH�H[WUpPLWp���4XDQG�OHV�SURGXLWV
SDUYLHQQHQW�j�O
DXWUH�H[WUpPLWp�GX�IRXU�HW�RQW�DWWHLQW�OHXU�WHPSpUDWXUH�GH
FKDXIIH��HQYLURQ������&���XQ�RSpUDWHXU�OHV�UHWLUH�PDQXHOOHPHQW�� �9RLU
ILJXUHV���HW���

/D� UpSRQVH� UDSLGH� GX� IRXU
HQYLURQ����j����PLQXWHV��VH�SDVVH
HQWUH� OD� PLVH� HQ� URXWH� GHV
EU�OHXUV� HW� OD� SUHPLqUH� SLqFH
FKDXIIpH� j� �����&�� (OOH� HVW
DVVXUpH� SDU� O
HPSORL� G
LVRODQW� HQ
ILEUH� FpUDPLTXH� TXL� SHUPHW�� SDU
XQH� IDLEOH� LQHUWLH� WKHUPLTXH�� XQH
PLVH� HQ� WHPSpUDWXUH� GDQV� XQ
FRXUW� ODSV� GH� WHPSV�� � &HWWH
UpSRQVH� UDSLGH� SHUPHW� DXVVL� GH
FKDQJHU� OD� WHPSpUDWXUH
G
RSpUDWLRQ�GX�IRXU�VXU�GHPDQGH�

'XUDQW� OHV� SpULRGHV� G
DUUrW� GH
SURGXFWLRQ� WHPSRUDLUH�� OHV
EU�OHXUV� SHXYHQW� rWUH� RSpUpV� j
EDVVH� IODPPH� HW�� VRXV� FHV
FRQGLWLRQV�� OD� WHPSpUDWXUH� GHV
SLqFHV� SHXW� EDLVVHU� VRXV� OHV
����&� HQ�PRLQV� GH� GHX[� j� WURLV
PLQXWHV�� pYLWDQW� DLQVL� OD
GpFDUEXUDWLRQ� HW� OD� FDODPLQH�
/HV� FRQGLWLRQV� QRUPDOHV
G
RSpUDWLRQ�SHXYHQW�rWUH�DWWHLQWHV
j�QRXYHDX�HQ�TXHOTXHV�PLQXWHV�

,O� HVW� SRVVLEOH� G
DXWRPDWLVHU
GDYDQWDJH�OHV�RSpUDWLRQV�UHOLpHV�j
FH�IRXU�HQ�DMRXWDQW��SDU�H[HPSOH�
XQ�PpFDQLVPH�TXL�UHWLUH� OD�SLqFH
GX�IRXU�GqV�TXH�OD�WHPSpUDWXUH�GH
IRUJH� HVW� DWWHLQWH�� � ,O� HVW� PrPH
SRVVLEOH� GH� URERWLVHU
FRPSOqWHPHQW� O
HQVHPEOH� GHV
RSpUDWLRQV� �FKDXIIDJH� HW� IRUJH�
SRXU� DWWHLQGUH� GH� WUqV� KDXWV
QLYHDX[�GH�SHUIRUPDQFH�
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/H�FKDXIIDJH�UDSLGH�SHXW�rWUH�DSSOLTXp�j�SUHVTXH�WRXV�OHV�SURFpGpV
QpFHVVLWDQW�OH�UpFKDXIIDJH�GX�PpWDO��
�� OH�ODPLQDJH�
�� OD�SUHVVH�
�� OH�SURILOp�
�� OH�IRUPDJH�j�FKDXG�

&HWWH�WHFKQLTXH�HVW�DSSOLFDEOH�DX[�PpWDX[�IHUUHX[�RX�QRQ�IHUUHX[�

5e680e�'(6�$9$17$*(6

�� eFRQRPLH�G
pQHUJLH�SRXYDQW�DOOHU�MXVTX
j����
�� 3URGXFWLYLWp�DFFUXH
�� 5pGXFWLRQ�GHV�FR�WV�G
LQYHVWLVVHPHQW�HW�G
HQWUHWLHQ
�� (QYLURQQHPHQW�YLDEOH�SRXU�OHV�WUDYDLOOHXUV
�� $PpOLRUDWLRQ�GH�OD�TXDOLWp�GHV�SURGXLWV

3RXU�SOXV�G¶LQIRUPDWLRQ��FRQWDFWHU

',5(&7,21� 'e9(/233(0(17� (7
$66,67$1&(�7(&+12/2*,48(
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